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cipated that silver, which before the agitation commenced was in the neighbourhood of 43d. or 44d. per ounce, would experience an immense rise in price. Nor was this anticipation ill-founded. Long before the Act was passed an immense speculation sprang up, and capitalists and syndicates laid in great stocks of the metal, while all stocks and shares based upon silver went up by leaps and bounds. Abandoned mines, which no longer paid at the depreciated prices, were restarted, and activity reigned everywhere. The Eastern Banks anticipated their future requirements of the precious metal, and even the English Government purchased largely, with a view of increasing the silver currency, and displacing to some extent the expensive half sovereign. The speculation extended largely to cotton and other articles of produce, and for a time it seemed as though the financial and commercial millennium had arrived. The sudden additional demand for about twenty-five million ounces of silver per annum was calculated to create a veritable scarcity, and many sanguine persons believed the price would speedily reach what was regarded as par, or 60d. per ounce.
The final passage of the Act culminated the excitement, and for a short time silver was quoted at 54d. But it was soon discovered that other and unseen causes had also been at work. It was known that